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Reactionary Tendency
Thursday’s Decline Is Pro-
nounced and Steady.

MONEY MARKETS PROVE

GROWTH IN RESERVES

December Imports of Merchan-
dise Plainly Indicate De-
, crease in Consumption.

NEW YORK, Jan. 17-—Substantial
progress was made today In the digestion
of speculallve profit-taking, which has
been mccumulating on the stock market
for meveral davs past. Tha sharp reac-
tlon which developed yesterday was quita

¢ axtended during the early trading

E.tg;;? :nd afforded such rellel from the
pressure bearing on the market that the

way was opened for & malterial recovery,

The bears were active ssllers on the de-

pline. and thelr actlve demand to cover

helped the rebound. So did the clreula-
tlon of rumors of Important changez In

financial Institutions, especlaily an &l-
leged passing of control of tha Equltable

Life Rsmmnce socloty to J. Plerpont
Morgan. This rumor, eoupled with the
sgeTegate advance in Northern Pacific,
was the affective factor In turning the
merkel and driving the bears (o rout
Northern Pacific showed resistance to
the early depression, in consequence of
the eame showing In vesterday's decline.
The persisience of this strength gave it
impressiveness and served to convince
the skeptieal that some good news was
forthcoming regarding the stock, the re-
sult being the revival of assertions of an
intended extra dlvidend on the stock, such
as ware ocurrént prior to the declaration
of the regular dividend

Money markels gave siriking evidence
of the contlnued growth of banking re-
serves bBoth here and abroad. The de-
vlining tendency of forelgn discounts and
the Appearance of continentsl lenders in
the London market, driving down the
London discount rate, dld not prevent a
rapld rise in the sterling ‘exchange rates
here, and discussion of a possible oarly
gold sxport movament, Reserves are now
accumulating so rapidly on New York that
this prospect seema to have no disturbing
effect. The banks hdave made another
heavy galn on the week's Interior cur.
refcy movement, recelpts and balances
from the Interlor having renched appa-
rently the nelghborhood of 8,000,000, be-
sldes about £2000.000 on sub-treasury

aperations, That exporis of gold at this
time would hinge on money market con-
sideration rather thau on merchandiee
Accounts against the 17'nited Statas {8 in-
fAleated by the foreign trade statemont for
Decamber as showing an excess value of
exports of 3114.850.666. which = more
:p&n twice as great as In December of

L}

December gold nel lmiports amounted
to BA3.444.068, following the $62.000,000
hrought In during Novembar Thera has
heen an abrupt falling off in value of De.
cemnber imports of merchandise to $04,-
288,771, compared with 3110,943,000 in No-
Vember, and $134,350,000 {n December of
1906, meking a striklng eoxhlbit of the
country’'s reduced consumption as an ef-
fort of the financial erisis. Docember ex-
ports on the other hand have risen sev-
eral mlillion dollars over even the No-
Vember record, to an absolule record for
2Oy one month of $207,179,460. Thereforse
¥ outward movement of grain and cot-
ton has conduced largely o this result
Tha violent eurly decline in pricee cen-
tered largaly in the metal Industrials.
Amalgnmated Copper and American
Smelting belng apecial targets of attack,
for reason= ebhvious in the del,-rnaaed con-
ditlon of the mining indusirles, New
York Central was also pressed for sales
sharply, the long account in the stock
having been conelderably sxtended in the
buylng following the cals of equipment
notes. The selling of Amalgamated Cop-
per wae aceomplished by comparisons of
the relatively high price of the stock now
and when {t was on a 2 por cent annual
dividend basls before, The extent of tha
plans outlined In reports
concerning some of the great ratlroad
Srstems was & walght on santlment. Tha
Inta recovery was wall meintiined and
last prices were near the best.

Bonds ware heavy Total
value, $3.3§). 000,
a!i;nlmd States bonds were unchanged on
[

sales, par

New York Bonds.

u dsn ref 25 reg. 104k Japan ks cart. §7

s coupon ...1M% do Ind serles. §4
U B 35 vag.....1004 Japan 40 ..... 761
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Allsn C L 45 ., 88 N J Cent g 6s8..122
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05

Cent of Ga 53..10140 B L rfdg 4s.. 573
do 1st fne ... 85 Penn ev 38 ... M
€0 2nd ino ... 463 Reud gen 4a . S4§
do 3rd Inc ... 36 StL & IM o bes. 100

Chea & O 4js,.101 Etl & SF fe &n. T4]

Chi_& Alt 33e,. 64 5t Lou 8w ¢ s, 63

C.B& Qn 4n f34Seab A L ds. . B2

CR! & PRR d=. 6li South Pac 4s.. 86§
o col b3 o188

; do 1st 4g eert, £9§
! K 45 96} South Ry Gs ... 8%
Colo Ind 58 S A. 50 Tex & Pac 1ats.110
Colo Mld 4= . BER T, St & W ¢5. 71
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Cuba Bs ..._. _102 do eov 45 .... §6]
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Erle pr lien 45, 54 do deb B ... 44
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Hock Val 43#...1003 Wh & L © 4n.. 724
Int Metal 43s.. 62 Wiscon Cent 4s 55

Bank Clearings.

NEW TYORK. Jan. 17.—Bradstreet's
bank clearings report for the week end-
Ing January 16 shows an azgregate of
§2.725,504,000, ns agalnst $£2,616,528,000
IREt week snd $3,445.120,000 In the cor-
reeponding week  Jast  year. Canadian
hnrlnr.- for the wesk total $74,812,000,
45 ngalnst $56. 449,000 last week and $81,-
930,000 In the sama week lust year, The
Tollowing f= a liet of the clijes
Ine. Doc,

New Yot ... ..51.674,663,000 .... 237
hlcago .. - 210,113,000 n.2
) T 168,968,000 .., 20,7
Philudeiphin . 122,160,000 .... 17.7
8, Louls . ... f1,656, 000 . 10.9
Pittsburg .. ..... 42.843.000 .... 1.0
Franelsca ., 2,419,000 .. .. M4
Bultimore : 26,191,000 .. 16.8
ses Clty 4685000 4.4 ..
Cincinnati 26,085,000 ... 21.0
New Orloans . 22,175 000 .. 18.8
Minneapalis 22,855,000 27.4 ...
Clevaland .. ... 18,078,000 ..., 14.2
Detroft .. ....... 12181000 .... 10.2
Los Angeles . .. 6,554,000 3.1
Omahg .. .. .. .. 12,874.000 18.4 ...
Milwaukes .. 11,620,000 ... .4
Scattle ., ' 0 7.543.000 164
1 7.664,000 ve LN:8
BALT 1AK . 1,328,000 43,2
Partland, ore, || 5,821,000 7.0

2 New York Sugar.

"EW YORK, Jan. 17.—Sugar—Raw,

feminal; fair refining. 8.420; contrifugal,

1+88 tent, S.D{E‘admuluseshménré Esdﬂc -
, steady: crushed, 5.60c; pow-

dered, 6.00c; granulated, 4.90c.

New York Produce.
YORK, Jan. 17.—Butter

und

B, Bleudy, unchangoed.

DS T0 COVE

From

i

' Tin and Copper Lower Abroad:
New York Prices Unchanged;
Lead Higher.

Total sulex for tha day, 827,500 shares,

New York Money.

NIEEW YORK, Jan, 17.—Close:

Prime mercantile papoer, 6 to 7
cent

Steriing exchange strong, with actuul
business In  bankers’ Dllls at 456406
4. 5645 far demand, and at 4 82,2044, 82,85
for elxiy-day bllls, commercial Lills,
{81 754F L.B2

Mexican dollare, {4c,

Bonds —Government
rallroad bonds, henvy

Money on cull ensler, Y3H 3} per cont;
ruling mate, 3§ per cent; closing bid, 2§
per cent; offered al 2 per cent,

Tima loans, easy, sixty daye and nine-
ty daye, & per cent, slx months, & per
cent.

ner

honde, elendy;

Treasury Statement
WASHINGTON. Jan 17.—Todny'a
slatement of Lthe treasury balances in the
general fund shows: Avallahle cash bal-
ance, $305.015,307, gold coln and bulllon,
$38,365,011; gold certificates, $1%, 145,400

Bt. Louis Wool.
BT. LOUIB, Jan. 17 —Wool, steady;
medium grades, combing and clothing, 21
£3e; light fine, 19@20c: heavy fine, 15@
16c; tub washed, 264038c.

Liverpool Wheat,
LIVERPOOL, Jan. 17.—Cloxe: Wheat—
Malrcll. i8 9id; May, Ta 8id; July, nomi-
nal. .

' ULLS DAIVE THE |SUGHT DECLIE IN WHEAT GAINS STRENGITH FISH PROVE FEATURE &5
| METAL MARKET| AFTER WEAK OPENING  OF MARKET DISPLAY
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THE DOCTORS WHO CURE

CATARREH

teoibles, ear
trothiee, mathina,

digensnp, hiadder
plaints, clironie
childran,  lear:

charea (Bt i
tronhle sxih
Finm, digords
st rertnl i

- Deafnass, - noss  and  throst
disaaser, hronchial aod luag
storiach, liver and kidvoy
tromhilos, femals com-
discasns of women and
disense, narrons disennes,
ites's dAntcn), rickets, spinal
Alans srintien and rheuma
bo pilas, fatiln
ghiitre (ar hig aeekl,
blond  diseases, tapeworm. hay fever, hun
toria, epiloper. insommpin, sl and all eurabla
| Bervous, privats and ehyonic disesanss

A New and Waonderful Treatment for Al Catarrhal Diseases

Confirmation of Reporis Re- | Salmon. Halibut and Lobsteis
zarding Damage by Hessian | Came in ier Big
Fly Boosts Prices. g Demand.

als,

Dr. A. J. Shoras.

Confidence
and

| L X
=i L2 N 25 e o e CHICAGO, Jan. 17.—Wheat prioas on Things were booming on market row Ineloding DEAFNESS, ASTHMA AND LUNG TROUBLES  To prova tha supsrier
I:‘l""‘l"‘"‘H‘l ‘i-l"-*"‘-.:._”‘__ exchange pdvaneod more than one | Friday nnd Nsh wos I domand,  Prices merits of thin woudesful te r-..-_-..-. f. Des FAloves will trear all who apply this wesk
l . OF MET cent taday, awing to confirmation of ro- | on vertebrates seldom, vary al ang atrona e until eured for ihe low f 8 W el = all Catarrhal dincasen: nno other charge
i ERIoEe ALS [ eent ropoits regnrding damuge by tho | season of the veni. Saimes and halii or expense, all medicines free.  This is ihe Untarrh sufferer’s opportunity. (Coa-
| e IN NEW YORK MARKET. | Heasian Ay to the winter-srowi crop In | came in for the hiag demand, and ; sultation frae
-'F —— [ 2 the Sagtheest At the colose the Mar | lobsters were not slightod The Comunercinl Notional T
e Silvar P a8 e e . «OURE | gallvery showed f net gnln of ifEle. Corn The fralt stinde conlipue (o dispia Bank is strong, lb=ra romol X LY N
F Bobat concin T ats i |Gy Yot o net e efdgris Com | (it adinad Sonlinue o aiovay | $ mank tn atvons, tneral. promin MEN—A SPECIAL DIPARTMENT FOR—MEN
3; P SQUIRES 3 acs s AR R :'- :..,'."“ I=fons were o ahnde to 1062 125c Jow- L;-li‘t.-.-Lnrll"‘}'f;f‘-}.i;f.' ;_”'.1.'“-.'}1:- :',,',Ji",'ll'f'."'[, f,;_' It enjoys the confidence and Tre, Bhores hare s spacial departtient exclusively for the == Bhorsg UL
B o e e e S The whent mafket opened weak on seil- | good sellers,  Honanne afford the least receives  the patror age of treatment and curs of all Private Diseases of Men, whather | S0t han sl
N ) ) ing by plt traders, which was brought out | cholee of any of the fruly displayed anid hundreds of Salt Lake € y's eaused hy ignorance, oscusEss oF  cantagion Yaung mon the *‘Fanke Medical
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" i 7 Ar o oTthwes afot'e e ol | " ¥ - oL s Invite . = : -
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at £123 and futurcs at £124. The local market hogan to show £lgns of rrcovery | according to the auulity of the fralt, ¢on Capitzed $200.000.00 sexusl  swigor pone—unfortunates wha hare eontracied dls No chesp, hired doe-
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doin:;:p:fsr:a;?:::m: :'i :;F*::;':‘ l::j 1iu‘ corn, but the lnrltlsh'rrlwa; =1I\:‘ml-'l ~-lrI-E | Bradstroet's Review. Re3 | ars ;nr_&.’i:\’!_l'f:l:\nm'! to. consult this depsrttoest and be ad
- 4 ] ul L (0] o 2uRslo s chlefly s AT ] - = = - 3 aE OF ¥ P
168 and futures at j:e'.-; 2% §d. I SRS nr;’ o er];.:i‘,m(,.;ﬂ?:u:‘m.‘; ;.‘\ .1’:—‘:‘ 'I.mJ;'i_-‘ trade NEW YCRK, Jan, 17 —Bradetrest's La- ’ﬁ/? "w vieed FREE OF CHARGE
L R = Lake | Journnl  confirming previous reports of | Morrow will say - : : o So pure i the eurs under DRS. SHORES'S MODERN
market was qulet and unchanged. Laks dnmage by Hesalan fles 1o growing wheat A further Ing i thie fnancinl sit- METHODS in all prleate dissases that you may arrangs to
Is quoted at FIB.T6@14.00; electrolvtie 0t | jy parts of Cansas, lntme of small re- | WALIon and l_-_-_m;--r-.-n TEporss lr-' ]l_"-:- v ) Sy pay the !'M_-'Fnr nocura fo small weekly or mamh{y install
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b ors the Iast half of the day. BUNET BhU $RO Ve ieipe ipia o, e yOm. consu oxa. Master Specialiate, fres
Lead wag 105 34 higher at £14 85 9d {r '_._,“] Llie moarket cloped strong.  May open distribution someswhat, but price roduc- of charge, and learn how rou can he cured
the 'L'm_’:l"“ market, bul .,"i'.miml"d ({Htr'f ed dEe to Ydrde lower, ol FLOGEEG1.031 H':" :‘“II"’[’IIQ'..-“:. -*:""“"_]"-'_']“'. '-',"'.I“"' “]-1_”' Dre. Bhovan’s low patex are not held snt as an INDUOE
and unchunged at $3.702575 In the Tocal | advanced tn $1.045. and closad nt $1,043 S ADOTEE P S R SR S L 'l'" l MENT to petronize them—:hay sir make the low rath
market. i The early break In wheat caused some | Don shown In thal Vraneh qas a il Mg bacause it i rigbt and just—but salicil yonr patronsge
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2s o 2 ocially the market was ek nf tradis hut the arket snon | Senthmont nproved, colleotions banefs TEMOR A
qulet at $4.45474.55. ’:lllvl‘-jul‘l Ruml Lirq.rli _::l:rnulg the r‘l[‘lllilllzlllil‘r]‘!:f by the return o normal in domiostle 4 TEN 'l._ ~ = 2o o s Py & Wi Slopex
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Sales, | H. . |Clee | 22514c. t o, and some long-sti 5 : ;
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£ms h:pr_en‘ $ b abasne]re 9 sxles by Iocal packera. At the close May | Al reports polnt » despile im- "
i ﬁmnu%mn!m]dk;q | 9?1\““2- :};I ;?i ;}g pork was off 1061%¢, al $13 274 lard wae | Drovament over Dec bolng  below you are partial to that es-
mer Car an ary.l 13,001 3 dla e lowe TER O2AFS. 06 T sare | Lhie normal for this - ;
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Chio Term and Tr..| ....oileaes]oess] & | CASH QUOTATIONS Dun’'s Trade Review. by uE.) from tho ayatam withe \
N]:-I'e.fl‘:l'fe'd ..... TR IF | 15 1 (Cash quotationzs were as follows: | NEW YORK, Jan. 13 . G. Dun & o ! S Y S5 (RN
CCC& St Louls 100} § G8 | easy: No. ¥ spring wheat, $1.1061.17 . | Co's. Wackly Review of 7 C LOINOTTOW a a e u | :
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The Tribune Gives Your Wants
the Largest Circulation.

FOR SALE!

~« Salt Lake City coupon paving warrants (in
$500.00 and $1000.00 denominations) bear-
ing 6 per cent interest. Redeemable in ten
annual payments. A safe, conservative and
paying investment, especially desirable for
small investors.

. J. FIORITZ, Gen'l Mgr.
"Phones No. 17.
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